SSCIF Gets Smarter — Kazakhstan's Central Bank
Adds Ridge, Lasso and Elastic-Net Machine
Learning to Its Inflation Forecasting System

Al in the Public Sector - Good practice - Kazakhstan
Quiality score: 67/100
Evidence strength: Moderate

Summary

Kazakhstan's central bank added Ridge, Lasso and Elastic-Net machine learning to its inflation forecasting
system, cutting pseudo-out-of-sample RMSE 15-19% across three test windows; the IMF's CCAMTAC is
now helping scale the approach bank-wide.

Key dimensions

Dimension Score

Evidence of impact / measured public value 2/3
Transparency, fairness & accountability 2/3
Transferability / demonstrated replication 2/3
Scalability beyond pilot 2/3
Governance, capability & sustainability 2/3

Evaluated by C-NAPSE
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